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MARKET OVERVIEW

O’Hare is one of the smallest submarkets in the suburbs, but it continually manages to attract corporate sales
offices. Due to its proximity to major highways and O'Hare International Airport, the submarket is ideal for regional
operations and can conveniently pull employees from nearly all suburban submarkets. Vacancy rates for O'Hare
increased for the first time in over a year and a half, up 0.8 percentage point since last quarter. The most significant
sale fransaction of Q3 2019 was the sale of 1600 W Sherwin Avenue for $6.6 million nor $121/SF.
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All information contained herein is from sources deemed reliable; however no representation or warranty is made to the accuracy thereof.
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VACANCY BY CLASS INVENTORY BY CLASS VACANCY COMPARISON  INVENTORY COMPARISON

Class C Class C O'Hare O’Hare
\ Class A ‘

CBD

Class B

Suburban

Suburban

TOTAL VACANT: 2,193,321 SF TOTAL INVENTORY: 14,929,845 SF

LEASE ACTIVITY

6133 N River Road 19,836 O'Hare

10275 W Higgins Road A 14,863 O'Hare

SALES ACTIVITY

1600 E Sherwin Avenue B 54,595  $6,600,000 $121  Core Acquisitions 2‘(’)”0”0”' Development

9301 Golf Road B 35,245  $2,500,000 $71  Dr. Noel Browdy The Equitable Funds LLC

LARGE BLOCK AVAILABILITIES
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9600 W Bryn Mawr Avenue 161,676 1-6 O'Hare
5450 N Cumberland Avenue B 143,525 1-3 O'Hare

SALES ANALYTICS

5-Year Annual
Average

LEASE ANALYTICS

Total Vacant (SF) Vacancy Rate

Class A 1,202,779 13.8% Sale Price Per SF $101 $137

Class B 912,474 16.3% Sales Volume $9 million $50 million

Class A + B 2,115,253 14.7% Cap Rate NA 7.8%
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